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il:lecfaid cost structures had changed dramatically in India's new markets. "Market dynamics and choice have
€ased."

In April, Philips India reported a good first quarter 1999, with a net profit of 44.6 million rupees from a loss of
-1 million a year earlier.

lB”t One swallow does not a summer make," Ramachandran said. "I'd like to see consistent performance for
o4 ﬂ“af‘ters. But we are optimistic...we are not out of the woods on some of our areas; we have a long way to

($1 = 4335 rupees).
(€ Reuters Limited 1999.
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